
Concordia University

Financial Statements
April 30, 2013



Independent Auditor's Report

Management’s responsibility for the financial statements

Auditor’s responsibility



Opinion

Comparative information



Concordia University
Financial Position 

2013-04-30 2013-04-30 2013-04-30 2013-04-30 2013-04-30
$ $ $ $ $

ASSETS

474 474
45 41 4

35,481 29,842 1,107 47 4,485
14,430 12,088 2,083 259
3,685 3,685
6,221 6,161 60
5,809 5,809

66,145 58,100 3,250 51 4,744

134,693 134,693

119,481
19,782 25,199

745,430 745,430
8,281 8,281

954,549 177,581 23,032 25,250 893,148

LIABILITIES

18,200 18,200
66,317 66,317
7,231 7,231
6,437 6,437

18,527 18,463 4 60
23,032 23,032
5,257 5,257

114,449 667 113,782
259,450 117,315 23,032 4 119,099

128,251 128,251
91,085 23,793 67,292

44,981
119,481

441,975 17,444 424,531
920,761 307,991 23,032 23,797 730,403

FUND BALANCES (NEGATIVE)
(190,953) (190,953)

60,543 60,543
1,453 1,453

162,745 162,745
33,788 (130,410) –          1,453 162,745

954,549 177,581 23,032 25,250 893,148

 



Concordia University
Operations 

2013-04-30 2013-04-30 2013-04-30 2013-04-30 2013-04-30
$ $ $ $ $

107,828 107,828

264,224 231,735 4,891 369 27,229
33,387 4,398 23,988 1,293 3,708

6,205 4,616 548 1,041
37,570 35,688 1,740 142

9,689 9,689
15,633 15,633
19,166 19,166

5,478 5,478
6,724 32 5,956 736
6,098 1,123 4,530 445

48 48
512,050 430,738 33,527 14,436 33,349

223,626 223,626
88,395 88,395
47,798 14,271 33,527

9,268 9,268
14,192 14,192
16,584 16,584

2,537 2,537

12,496 9,325 3,171
67,116 67,116

906 906
670 370 300

12,285 648 11,637
13,115 68 13,047

36,434 36,434
10,793 10,793

556,215 446,400 33,527 13,964 62,324
Excess (deficiency) of revenue over
expenses (44,165) (15,662) –          472 (28,975)

 



Concordia University
Changes in Fund Balances 

2013-04-30 2013-04-30 2013-04-30 2013-04-30 2013-04-30
$ $ $ $ $

77,108 (86,164) 1,079 162,193
727 727

77,835 (85,437) –          1,079 162,193

(44,165) (15,662) 472 (28,975)

1,430 1,430
(1,312) (1,312)

(29,311) (216) 29,527

33,788 (130,410) –          1,453 162,745

 



Concordia University
Cash Flows

2013-04-30
$

OPERATING ACTIVITIES
(44,165)

166
3,227

36,434
38,513
(4,673)
29,502

INVESTING ACTIVITIES
(38)

1,729
(37,471)

(6,921)
(187)

(42,888)
FINANCING ACTIVITIES

(51,064)
5,498

106,956
(50,243)

51
1,430

(1,312)
11,316

Net increase (decrease) in cash (2,070)
2,544

474



Concordia University
Notes to Financial Statements

1 - GOVERNING STATUTES AND PURPOSE OF THE UNIVERSITY

2 - SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

Accounting estimates

Principles of consolidation

Financial assets and liabilities
Initial measurement

Subsequent measurement



Concordia University
Notes to Financial Statements

2 - SIGNIFICANT ACCOUNTING POLICIES (Continued)

Derivative financial instruments 

Fund accounting



Concordia University
Notes to Financial Statements

2 - SIGNIFICANT ACCOUNTING POLICIES (Continued)

Revenue recognition

Contributed supplies and services 

Inventories

Other assets



Concordia University
Notes to Financial Statements

2 - SIGNIFICANT ACCOUNTING POLICIES (Continued)

Tangible and intangible capital assets

Amortization

Write-down



Concordia University
Notes to Financial Statements

2 - SIGNIFICANT ACCOUNTING POLICIES (Continued)

Foreign currency translation

Pension and other retirement benefit plans

Internally restricted fund balance



Concordia University
Notes to Financial Statements

3 - FIRST-TIME ADOPTION OF CANADIAN ACCOUNTING STANDARDS FOR
NOT-FOR-PROFIT ORGANIZATIONS

Exemptions relating to first-time adoption

Impact of transition on fund balances as at May 1, 2011 

Reconciliation of excess of revenue over expenses as at April 30, 2012

Transition item



Concordia University
Notes to Financial Statements

3 - FIRST-TIME ADOPTION OF CANADIAN ACCOUNTING STANDARDS FOR
NOT-FOR-PROFIT ORGANIZATIONS (Continued)

Statement of cash flows

4 - INFORMATION INCLUDED IN CASH FLOWS

2013-04-30
$

1,041
3,457

76
(1,824)
(8,641)

140
978

(575)
675

(4,673)

5 - SUBSIDIES RECEIVABLE
2013-04-30

$

25,397
4,111

405
(71)

29,842

2013-04-30
$

605
502

1,107



Concordia University
Notes to Financial Statements

5 - SUBSIDIES RECEIVABLE (Continued)
2013-04-30

$

47

47

4,485

4,485

6 - ACCOUNTS RECEIVABLE
2013-04-30

$

6,039
687

5,362
12,088 15,484

7 - INVENTORIES
2013-04-30

$

3,004
341
301

3,646
39

3,685

8 - OTHER ASSETS AND PREPAID EXPENSES
2013-04-30

$

4,380
1,781
6,161



Concordia University
Notes to Financial Statements

8 - OTHER ASSETS AND PREPAID EXPENSES (Continued)

2013-04-30
$

–          

9 - AMOUNT RECEIVABLE FROM THE MESRST

10 - TANGIBLE CAPITAL ASSETS
2013-04-30

Accumulated Net carrying
Cost amortization amount

$ $ $
41,111 41,111

1,834 92 1,742

811,607 168,834 642,773
96,766 54,948 41,818
32,976 17,422 15,554

2,432 2,432
986,726 241,296 745,430



Concordia University
Notes to Financial Statements

10 - TANGIBLE CAPITAL ASSETS (Continued)

11 - INTANGIBLE CAPITAL ASSETS
2013-04-30

Accumulated Net carrying
Cost amortization amount

$ $ $
6,921 6,921

2,805 1,445 1,360
9,726 1,445 8,281

12 - BANK LOANS



Concordia University
Notes to Financial Statements

13 - DEFERRED CONTRIBUTIONS
2013-04-30

$

21,800
34,759

(33,527)
23,032

21,798
16,431

(14,436)
23,793

67,241
33,400

(33,349)
67,292

14 - LONG-TERM DEBT

2013-04-30
$

18,111
667

17,444



Concordia University
Notes to Financial Statements

14 - LONG-TERM DEBT (Continued)

2013-04-30
$

10,712

189,638
200,350

101
4,730
9,412

8,243
4,265
5,015

4,049

2,636



Concordia University
Notes to Financial Statements

14 - LONG-TERM DEBT (Continued)
2013-04-30

$

13,017

4,126

57,462

31,009

39,429

21,886

13,712

17,451

21,122

46,000

16,000

12,607

17,563

2,466
352,301
(14,338)
337,963
538,313
113,782
424,531
441,975



Concordia University
Notes to Financial Statements

14 - LONG-TERM DEBT (Continued)



Concordia University
Notes to Financial Statements

15 - INTERFUND TRANSFERS
2013-04-30

Operating Research Designated Capital Asset
Fund Fund Fund Fund

$ $ $ $

5,307 5,307
11,252 11,252

8,091 216 8,307
4,079 4,079

395 395

187 187
29,311 –          216 29,527



Concordia University
Notes to Financial Statements

16 - INTERNALLY RESTRICTED FUND BALANCES 
2013-04-30

$

19,230
6,312
1,494
1,400
2,169

690
800
421

151
2,209
4,569

39,445

5,137
3,687
2,691
2,454
1,960
1,034
1,077

674
388
474
233

1,289
21,098
60,543

17 - ANCILLARY SERVICES
2013-04-30

Excess
Revenue Expenses (deficiency)

$ $ $
14,168 13,251 917

2,924 1,856 1,068
531 705 (174)

79 79
130 229 (99)

1,334 543 791
19,166 16,584 2,582



Concordia University
Notes to Financial Statements

17 - ANCILLARY SERVICES (Continued)

18 - EXPENSES
2013-04-30

$

200,430
11,905
11,291

223,626

53,028
34,352

1,015
88,395

19 - RELATED PARTY TRANSACTIONS



Concordia University
Notes to Financial Statements

19 - RELATED PARTY TRANSACTIONS (Continued)

2013-04-30
$

5,844
5,780

64

1,864

1,981
(117)

1,864

1,583
(761)

(1,095)



Concordia University
Notes to Financial Statements

19 - RELATED PARTY TRANSACTIONS (Continued)

20 - EMPLOYEE FUTURE BENEFITS

Total cash payments



Concordia University
Notes to Financial Statements

20 - EMPLOYEE FUTURE BENEFITS (Continued)

Defined benefit plans

2013-04-30 2013-04-30
$ $

1,102,452 135,991
726,818

(375,634) (135,991)
331,978 51,396
(43,656) (84,595)

Pension plan asset components

2013-04-30
%

59
41

100

Employee future benefit costs recognized in the year
2013-04-30

$
55,526
11,590



Concordia University
Notes to Financial Statements

20 - EMPLOYEE FUTURE BENEFITS (Continued)

Significant assumptions

2013-04-30 2013-04-30
% %

3.90 3.90
2.80 2.80

4.30 4.30

6.35
2.80 2.80

2013-04-30
%

6.10
4.32

2032 

Benefits paid

21 - FINANCIAL INSTRUMENTS

Financial risks 

Credit risk



Concordia University
Notes to Financial Statements

21 - FINANCIAL INSTRUMENTS (Continued)

Market risk

Liquidity risk

Carrying amount of financial assets by category

2013-04-30
$

474
45

35,481
14,430

5,809
56,239



Concordia University
Notes to Financial Statements

22 - COMMITMENTS

Lease agreements

Capital assets financing

23 - CONTINGENCIES 



Concordia University
Notes to Financial Statements

23 - CONTINGENCIES (Continued)

24 - PLEDGES RECEIVABLE

25 - SUBSEQUENT EVENT


